Nutfield Church (C of E) Primary School

Devolved Formula Capital – Summary of DFC to 31st March 2022
DFC BALANCE (90%) 


Balance b/f from 31st March 2019 (to be spent by 31st March 2021)   
10,104.26

DFC Allocation 2019/20 (to be spent by 31.3.2022)



  6,737.85

DFC Allocation 2020/21 (to be spent by 31.3.2023)



  6,750.00

DFC Allocation 2021/22 (to be spent by 31.3.2024)



 6,822.90











--------------

DFC (90%) available to spend








30,415.01 *
INTEREST
Retained Interest b/f from 31st March 2019


  

2,566.84
Interest to 31.03.2022





       
    237.14










-------------

  2,803.98













--------------
Balance held for Nutfield Church Primary School as at 31st March 2022


£
33,218.99













--------------
*DFC (90%) of £30,415.01 is equivalent to £33,794 (100%).

DFC Allocation2022/23 (90%)

Confirmed as £6,786. Makes a total DFC balance (90%) of £37,201.01.

Project: Trinity Farm Area (On the grass bank) and quiet area
Report on Tender dated 19/01/2022. Total project cost, including vat = £41,086.32.

90% = £36,978 (Capital)

10% = £  4,108 (Governors) 

Total = £41,086
Notes:
1. Work will be carried out in the summer holidays 2022.

2. By the summer Governors will have received the 2022/23 DFC 90% allocation of £6,786. This will increase DFC (90%) to £37,201, sufficient to cover the 90% capital charge of £36,978.
3. The Governors’ School Improvement Fund is able to cover the 10% contribution of £4,108.
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