Nutfield Church (C of E) Primary School

Devolved Formula Capital – Summary of DFC to 30th September 2021
DFC BALANCE (90%) 


Balance b/f from 31st March 2019 (to be spent by 31st March 2021)   
10,104.26

DFC Allocation 2019/20 (to be spent by 31.3.2022)



  6,737.85

DFC Allocation 2020/21 (to be spent by 31.3.2023)



  6,750.00

DFC Allocation 2021/22 (to be spent by 31.3.2024)



 6,822.90











--------------

DFC (90%) available to spend








30,415.01
INTEREST
Retained Interest b/f from 31st March 2019


  

2,566.84
Interest to 30.09.2021





       
    204.96










-------------

  2,771.80



















--------------
Balance held for Nutfield Church Primary School as at 30th June 2021


£
33,186.81













--------------

Held in the CBF Church of England Deposit Fund for Nutfield Church Primary School 

















DFC (90%) of £30,415.01 is equivalent to £33,794 (100%).

Project: Farm Area (On the grass bank) and quiet area
Ballpark figure - estimated cost £51,600 including professional fees and vat.

90% = £46,440 (Capital)

10% = £ 5,160 (Governors)

In order to finance 90% of the cost, necessary to transfer £16,000 from delegated budget as a revenue contribution to capital.
However, Synergy have recommended waiting until the new year before going out to tender as contractors likely to have spare capacity in the spring/summer. The tender process, seeking Governors’ approval and Diocesan approval could mean the project would not commence until the next financial year, in which case Governors will have received a further DFC allocation (assume £6,800). The amount required to transfer from revenue to capital will reduce to around £9,225.
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